29" May, 2013

Listing Department

National Stock Exchange of india Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai- 400051

Kind Attn: Ms. Pramiia D’Souza
Dear Madam,

Sub: Submission of Documents pertaining to the intimations pursuant to Regulation 56(1)(d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015

Please find enclosed the intimations sent to the debenture trustee pursuant to Regulation 56{1)(d)
of Securities and Exchange Board of india {Listing Obligations and Disclosure Requirements)
Regulation, 2015

For and on behalf of
ReNew Akshay Urja lested

(00 et
o .

lavi Chhabra ~
Company Secretary & Compii"ance Officer

ReNew Akshay Urja Limited

{Formerly known as ReNew Akshay Urja Private Limited)
CIN: U40300DL2015PLC275651
Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122008, Haryana
Regd, Office:138, Ansal Chambers Ii, Bikaji Cama Place, Delhi-110066
Phone ~0124-4896 670/80 Fax No. +91-1244896699 Website~www.renewpower.in, Email Id - info@renewpawer.in




POWER

29" May, 2019

Catalyst Trusteeship Limited
213, 2" Floor, B Wing,
Kasturba Gandhi Marg

Sub: Intimation pursuant to Regulation 56{1}{d) of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Please find enclosed the Audited Financial Statements for the Financial year ending 315 March,
2019 alongwith the Audit report and a certificate regarding maintenance of 100% asset Cover by
Practising Company Secretary pursuant to Regulation 56{1){d) of Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirements) Regulation, 2015

For and on behalf of
ReNew Akshay Urja Limited
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Iavi Chhabra

Company Secretary &EQNLB&% fflcer
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SR Baruisor& Co. LLP o ate Towor - B

Chartered Accountants

Sector - 42, Becior Road
Gurugram - 122 002, Haryana, i

Ter @ +91 124 681 £000

Independent Auditor’s Report On Standatone Financial Results Pursuant to the Regulntion 52 of the SEBI
{Listing Obtigations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
ReNew Akshay Urja Limited

We have audited the accompanying statement of Ind AS Mancial results of ReNew Akshay Urja Limited (‘the
Company’) for the year ended March 31, 2019 (*the Statement’) sitached herewith, being submitted by the
Company pursuant fo the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No, CIHR/IMIVDIF1/69/2016 dated
August 10, 2016 (*the Circular'). This Statement has been prepared on the basis of the audited financial statements
for year ended March 31, 2019, which is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Owr responsibitily is 10 express an opinion on the Statement based on
our audit of the Bnancial statements as at and for the year ended March 31, 2019, prepared in accordance with
Indian Accounting Standards (‘Ind AS’) specified under seetion 133 of the Companies Act, 2013 read with
relevant rules issued thercunder and other accounting principles generally accepted in Indiz and the relevant
requirements of the Regulation and the Circular,

We conducted our audit in agcordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasenable assurance
as to whether the Statement is free of material misstatement(s). ‘

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and disclosures
in the Statement, The procedures selected depend on the auditor’s judgement including the assessment of material
misstatement of the Statement, whether due to fraud or error. In making those risk assessment, the auditor
considers internal comrols relevant fo the Company’s preparation and fair presentation of the Statement in order
1o design andit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriatenéss of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evatuating the overall preseniation of the Statement, We believe that the audit evidence
we have obtained is sufficient and appropriate 10 provide a basis for our audit opinton.

In our opinion and to the best of our information and acvording to the explanations given to us, the Statement:
is presenied in accordance with the requirements of the Regulation, read with the Cireular, in this regard; and

gives a true and fuir view of the net profit including other comprehensive income and other financial information
of the Company for the year ended March 31, 2019

Furilser, we report that the figures for the half year ended March 31, 2019 represent the derived figures between
the audited figures in respect of the financial year ended March 31, 2019 and the published figures for the half
year ended September 30, 2018, which were subjected to a limited review, as required under the Regulation and
the Circular.

For S.R. Batlibol & Co, LLP
Chartered Accountants
IGA) Firm regigyration number: 30100358/E300005

per Amit Chugh
Partner
Membership No.: 505224

Place: Gurugram
Date: 27 May 2019

G Hatlibe & Co LR g Limiled Lisbiity Parinership with (U9 tonty Mo, AAG-2294
Regd. Qe 22, <amag Slrent, Stk 3, Jrd Vs, Ratead 3700 0186



ReNew Akhay Urfa Eimited
Statement of audited finsaclal resudts for the year ended 33 March 2019

MR i millions

Particulars f monihs ended 6 months ended Year ended Yoar ended
3 Mureh 2019 31 March 2018 31 March 2019 3 March 2018
Unandited) {Unaudited} .
(n(refer note 6) trefer note 6) Audited Audited
Totai Incone from Operations ) §i6 794 1.558 1,538
N . N T 23 130 135 16}
6l Profit./ (Lass) for the period (before Tax, fixceptivnal and/or Extraordivary itens)

Net Profit / (Loss) for the perod before tax (afler Excoptional andfor Extracrdinary items#} M 130 13 s

Net Profit / {Loss) for the period afier tax {afler Exceptional andfor Extravordinary ficms#) 17 167 136 w1

Total Comprebensive fncome for the period [Compnising Profit / (Loss) for the period (afler tax) 174 217 134 n?

and Other Comprebiensive Income {after taxj}

Paid up Equity Share Capital 133 133 133 113
|Reserves (excluding Revalvation Reserve) 1815 1679 1,815 1,679
i!iquily vampoient of compulsory converfible debentares 1144 i,144 I8 L 144
[Net worth*#* 3,092 2956 3,082 2,956
{Paid up Deti Capital / Quistanding Debt* 7109 7391 7,109 7.191

Debt Eguity Ratio *- 2.44 3,05 244 1.5

Larings Per Share (of Rs. 10/ eneh) (for e and discontinued operstions)

1. Banc: 12,82 12.48 10.22 15.55

2. Diluted: 747 731 594 806

Debsensure Redemption Reserve * 359 154 59 1354
Dbt Sepvive Coverape Ratio * 1.4} 1.68 439 1.40)
ilntefesi Service {overage Ratio 2.38 2.23 2.2 241

Disclosures pursoant to Regidations 52(4) and S2(7) Scevrites and Exchange Hoard of bndis (Listing Obligations and Disclosure Requirements) Reguiations, 2018,
- Credit Rating: IND Adv {(50)
~. Chanye in credit rating: No
«-Asset Coverage Rotio : 144% (31 March, 2018 140%)}
~ Dbt Equily fatiar nentioned above:
- Debt Service Coverage Ratio; mentioned nbove
- Interest Service Coversge Ratio: mentioned above
- Previous dug date for the payinent of interest! sepayment of principal-of non ranvertible debt securities and whother the same has been paid or not {as on 31 March, 2018}
Provious due date for the payment of intarest: 31 March, 2019-and the same was paid
Previous due date for the payment of principal: 31 March, 2019 and the same was paid
« Next due date for the payinent of interest! repayment of prineipal of nan eonvestible debt securities (as on 31 March, 2019)
Next due date For the payment of iisterest: 30 June, 2019
Next due date for the payment of principal: 30 September, 2019
- Crutstanding redeemable preference shores {Quantity snd Value); Not Applicabie
- Net Worth #* {31 March, 2019) : INR 3,092 (31 Marcls, 2018 ; INR 2.956)
- Net profit after tax: mentioned ahove
« Baming per share: mentioned above
- Debenture Redemption Reserve (31 March, 2019) : INR 359 (31 March, 2018 : INR 154)
« "There ure no materinl deviation in the use of proceeds of issue of Non Convertible Debentures from the objects stated in te offer dovument (Regulations 5271

Notes
1 Ratios have been computed as Follows:
- Barning per share (Rasic & Dilwted) = Profit after Tax / Weighted avernge number of cquity
- Dbt Equity Ratio? » Debl (Amount due to Debenture Holders) £ Equity (Equity shiare sapital + share premivm + quasi equity L.e. Short term borrawing but excluding unamartize fees)

. Tterest Service Coverage Ratio = Profit before interest, prior period fems: tax, extmordinary items and depreciation / {Totsl Interest Expense + Gaaramee fees).

- Dhebt Servica Covemge Ratlo? = (PAT based on Project Revenues realised + Depseciation + futerest {Interest, Guaranice Fees, other financing costs payable uncder
Tehenture and Pratect Documents )) / (Interest + Principal RepaymenttGuamntoe fee).

- Assel Coverage Ratio = (Tatal Assets-Carrent Linbitities) / Debt (Amount dug 10 Debenture Holdurs)

“Ag per Debenture Trust Deed dated 20 September, 2017,

+* Neqworth represents issued subseribed and paid up capital ples resorves and surplug, Reserves and Susplus includes Capital reserve, Cieneral reserve, Debenture redemplion reserve, Sectritics
premium secount and Profit and loss accouny balanve,
1} in aceordance with the requirements of END AS - 108

2 The company Is in the business of development and operation of solar power, There i only one segment (b amkior geagraphic

*Ciperating Segments”,

3 Tx eapense fncludes Current Tox and Deferred Tax charge.

& The ahove audited finanial results have been approved by the Board of Directors in their mecting held on 27 May 2019,

$ The fornat for sudited results as preseribed in SEBL's circalar CERAMEVDE V%2016 dated August 1, 2016 has been wodified to somply with requireibents of ST11's ciecular dated July 3, 2016,
tad AS and Schedule W8 (Division 1) to the Act applicable to companiss thas ace required to comply with Ind AS,

6 The figures of six month period ended are the balancing figures for full sugited financiat year and unaudited year (o date fignses up 10 period ended 30 Seprember, 2058 and 30 September, 2087,

For and an hehalf of the ReNess Adshly Urja finiig

WManaging ircg
(Rabul 15t}
DN (7641591
Place: CGurugram
Dater 27 Muy 2040




Anncuire

ReNew akshay Urjs Limited
CIN-US0300DL2DISPLE 275651

Repd Office: 138, Ansal Chambers-11, Bikaji Canwa Place, Now Delhi«1 10006

Corporate Oice: ReNow.dtub, Commerciad Block-1, Zone 6, Goll Course Road, DL City Phage-V, Gurugram, § 22009, Huryanu

Phone No.- 124 489 6670780,
Balance Sheet as ag 31 March 2009
{Amuants in INE miltions wunless otherwise stated)

Asaets

Non-current nysets

Property, plant and equipment
Cupital work in progress
Deferved tax assets (net}
Prepaymunty

Other non-cigrens assels
Total non-current assets

Current asseds
Inventorios
Finnncial assers
Trade teceivables
Cash and cash equivatent

Bank balances other than cash and cash eguivalent
Loans

Others
Prepavinents
Other carrent assets
Current tax assels (net)
Total cirrent asseis

Total asseis
Equity snd liabilides
Eequity

Equity share capita)
{(her equity

Eyuity eompanent of computsory convertible debentures

Share premium
Bebenture Redemption Reserve
Retained camings

Tolal equity

Now-current ltabitities

Financigi liabilities
Long-term borrowings

"Tota) non-current Habitlties

Curvent fisbHitles

Financial Habilitics
Shoert-term borfowings
Trade payables

Quistanding ducs 1o micro enterprises and small enterprises

Others
Derivative instraments
Other current fipanciak abilities
Other current linbilities
Current tax lishilities {net)
Totak current Habilities

Total Habiilties
‘Totaf equity and latdlitles

. Batl Co. s
a8

for 1en®

Ay at At at
31 March 2079 31 March 2018
{Audited) {Audited)

8,440 8,731
. 42
- 130
16 33
8 8
8,464 #.944
I
1,299 306
& 7
153 96
1,104 108
¥ 173
49 50
3 2
4] 3
2,626 §,745
11,090 1,689
133 133
1,144 1,144
1,200 1,264
359 154
256 325
1,092 2,956
6,790 7,110
6,790 7,118
508 23
316 249
376 348
6 3
2 M
1,208 623
7,908 7,733
11,090 10,4649

Gursgratt

Far and on behalf of the ReNew Akshay Urja Limited

{Rahut Jain)
DEN- 07641891
Mace: Gurugram
Date: 27 May 2019




eeNew Akakay Urfa Limited

CINAMOOODEZ0ESPLC2TS65]
Hepd Office: 138, Ansal Chambens-1, Bikaf Camg Plice, New Délhi-1 0060
Comporate Office: RéNew.Hub, Commercibl Blocks1, Zane 6, Golf Course Rowd, DLE City Phase-V, Guragram, 122009, Hasyans
Phone Mo 124 489 667040,
Statement of Profit sud Loss

(Amounss in INR millions, except share and per shave s, unless otbereise staled)

Fax the yesr ended

Yor the year ended

For the ¢ monthy caded  For the 5 monthy ended
3 March 2019 A March 28 31 March 2069 3 March 2018
{Unandited) {Unsndited) {Aundited) {Andited)
{refer nute 8} {rofer pote 6}

Tutome:
Reverue from operations EH 4 1,558 1,838
Othee income . 7 40 1} 71
Fotal Income 223 834 1,871 1,609
Espenpes:
Onlwer expenses 57 g1 127 189
‘Fotsl expenaey 87 93 129 189
Earning befure Interest, tax, depreciation and amortization (ERFTDA) ThE ) 1444 1,420
Deprecintion sud ion expease %4 183 6 166
Finanee costs 369 A28 42 K53
Frofit before tax 1) [l 335 163
TA% CXpeRsc

Current tax 46 28 2 18

Delerred tax - {0%) 130 1))

Earliet year fax 3} - &3} .
Profig after yex bkt 1Y AL 207
Crber comprehensive lncorme , med of fux - L - 150
Total comprehensive income 17} Py 136 My
Wuld up Equity Share Capital P33 133 133 i3
Pald up Debt Capital 1,509 pA 1,109 1A%
Errnings pet share!

Basic 1282 1258 102 15.55

Dituted 747 2.3 5.95 2.06
Debi Bquity Ratio 2,44 308 a4 s
Dby Servine Coverage Ratio N4 105 0.39 .80
Interest Service Coverage Ratio 2,34 233 231 241

YHsciosuyes pursuast to Regulations 52{d} and $2(7) Secarites and Exchange Board of indias {Listiog Obligations sad Dselosure Roquivements) Repulations, 2058,

« Crodit Rating: IND A&+ (80)

- Change in credit rating: No

« Asset Coverage Ratio s 1449% (3 March, 2018 ¢ 14049)

- Dbt Eqaity ratior mentioned sbove

- Debt Bervice Coverape Ratio: mentiored above

« Interesi Service Coverge Ratlo: mentioned above

~ Provious due date Jor the payment of interest yepryment of prineipal of non convertible debt seanritics and whether the same has been pald or ot (as on 31 March, 2019}
Previous due date for the payment of interest: 31 March, 2014 and the saie was paid
Previous due date for the payment of principal: 31 Match, 2019 and the same wag pajd

« Next due daee for she payinil of iterest repayinem of pringipal of non convertible debs securities (o5 on 31 March, 2019)
Next due date for the payment of Interest: 30 June, 2019
Next dus date For the payment of principat: 30 September, 2019

« Outsanding redeemable preference shares {Quantity and Value): Not Applicable

- Net Worth #4 (3] March, 2059) - ENR 1492 (31 March, 2018 ¢ INR 2,030

- Net profi after fax: mentioned sbove

- Barning por share; mentioner sbove

» Debenture Redemption Reserve {31 Mareh, 20193 ; INR 359 (3} March, 2018 INR 154)

- Thene arg no materisl deviation in tie use of proceeds of issue of Non Convertible Deborturey fram the objects statef in the offer document (Regulations 52(7)

GO, 1Py Gurugram

5.R. Bl

for igentificat




Helew Akshay Urfs Limiicd

CIN-LS0300DL201SPLOC2TS65 §

Regd OfMice; 138, Ansal Chambers-T1. Bikabi Caba Place, New Delbi- 1100060

Covprate Office: ReNew Huly, Comrseredal Block-1, Zone 6, Qolf Course Rond, DL City Plaase-V, Guragram, 122009, Darvana
Mione No. 124 489 GOT0HR,

Notes

Rardos have beet computed s Follows:
- Earning per share (Basic & Dilated) = Profit slter Tax / Weighted average mumber of equity shares
« Drebt Equity Ratio® = Debt (Amoumt due 1o Debenture Holders) £ Bguity {FEquity share capital + share premium © quasi cquity Lo Short term bovowing but exchuding unamortize foes)

~Interest Service Coverage Ratio = Profil before intercst, prior poriod ilems, faa, extraordinary items and depreciation / (Total {nlerzst Expense + Gunrantee fees).

~ Dbt Serviee Coverage Ratio® = (AT bracd on Projec Revenues sealised + Dopreciation + fnicrest (Interesy, Guarantes Fees, other financing cosis payable under
Debenture and Projeet Documents 33 7 (Interest + Principal Repayitent+ Guarantee fee).

- Asset Coverage Ratio > {Totnl Asscls-Current Linbilities) ! Debt {Asnount due 10 Debenture Holders}

SAs por Debentire Trust Deod dased 20 Seprember, 2007,
#¥ Networth reprosents issucd subseribed and paid up capital plus reserves and surplas. Reserves and Surplus includes Capital veserve, General reseive, Debenture redemption yeserve, Securities
premivm sccount and Profit and loss account balance.

2 The cempiny is i the business of developmest snd operation of solar power. There is only one scpment (business andéor peographical) in accordance wills the requirenients of IND AS - 168
*Operating Stpments”,

3 Tax erpense inchudes Cusrent Tax nod Deforred Tax chasge,
4 The above awdited financial resuls huve been approved by the Board of Divectors in their meeting held on 27 ay 2015,

5 The format for audited reswlts as preseribed in SEBI's circitar CIRAMIYDELG2016 tated August 1D, 2016 has been modified to comgly with requirements of SERBFs circular dawd Jaly 3, 2016, Tnd
AS and Schedule 111 (Division I£) 1o the Act applicable to companics that are required 1o comply with Ind AS,

6 “The figures of six month period ended are e balancing figares for full audited financisl year and unsudited year 1o date figures up (o poriod ended 30 September 2018 and 30 September 2017,

7 "The Balance Sheet 05 a1 31 March 2018 nnd 3) March 2019 ny por Schadule H1 of the Companies Act, 2013 Is attached as Annexure 1,

For and on hehalf of the

Managing Di

, LLP, Gurugrem {Rahul Jain)

SR Bagtbo) & Ca.LLEY DIN- 0764180
Piace: Gumgram

for [dent Date: 27 May 2019



ﬂs Jayesh Parmar & Associates
Practising Company Secretary

91+9839339796
E-mail - csjoyeshparmar@gmail.com

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s ReNew Akshay Urja Limited having its
Registered office at 138, Ansal Chamber ~ 11, Bikaji Cama Place, New
Delhi~- 110066 has maintained 100% asset cover in respect of their listed

Non-Convertible Debentures for the half year period ended on 31% March,
2019.

{Practising Company Secretary)
M No.- ACS 27055
CP No. -15007

Date: 20" May, 2019

Place: New Delhi

Office Add: B-62, Madipur Colony,New Delhi- 110063



