POWER

29* May, 2019

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kuria Complex,

Bandra (East),

Mumbai- 400051

Kind Attn: Ms. Pramiia D’'Souza
Dear Madam,

Sub: Submission of Annual Audited Financial $tatements along with Audit Report for Financial
Year ended 315 March 2019 and other intimations pursuant to Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Re: ReNew Akshay Urja Limited {“Company”})

In terms of Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 please find enclosed the annual audited Financial
Statements along with Audit Report for the Financial Year ended 31% March, 2019 of the
Company, prepared by S.R Batliboi & Co. LLP, Statutory Auditors of the Company attached as
Annexure [ and il respectively.

We wish to inform you that the audited financial results have been approved by the Board of
directors in their meeting held on May 27t 2019.

In terms of Regulation 52{8} of Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015, we have published the audited Financial Results on
May 29%, 2019, in The Pioneer, English leading newspaper in all Indian edition, and a copy of the
newspaper cutting publishing the audited Financial Results is attached as Annexure (li.

Statement pursuant to Regulation 52(4) of Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements} Regulations, 2015 is attached as Annexure IV and
certificate of the Debenture Trustee pursuant to Regulation 52(5) of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Reguiations, 2015 is attached as
Annexure V. The statement pursuant to Regulation 52{4) was duly published in the newspaper
along with the audited Financial Results which has been attached as Annexure ili.

Certificate from Practicing Company Secretary regarding maintenance of 100% Asset Cover
pursuant to Regulation 54(1) of Securities and Exchange Board of india (Listing Obligations and

Disclosure Requirements} Regulations, 2015 for the Non-Convertible Debt Securities is attached as
Annexure VI.

ReNew Akshay Urja Limited
{Formerly known as ReNew Akshay Urja Private Limited)
CIN: U40300DL2015PLC275651

Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122009, Haryana
Regd. Office:138, Ansal Chambers Il, Bikaji Cama Place, Delhi-110066




POWER
Extent and Nature of security created pursuant to Regulation 54(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015 with respect to

the secured listed Non-Convertible Debt Securities is attached as Annexure VI,

Request you to kindly take the same on record and disseminate the results of the Company at |
your website, if required.

Thanking you,

For and behalif of
ReNew Akshay Ugg Lsn’;;uteti"‘w

alia\n Chhabra . e
Company Secretary &E@@pllante Officer

ReNew Akshay Urja Limited
{Formerly known as ReNew Akshay Urja Private Limited)
CIN: U40300DL2015PLLC275651
Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122009, Haryana

Regd. Office:138, Ansal Chambers |1, Bikaji Cama Place, Delhi-110066
Phone — 0124-4896 670/80 Fax No. +91-1244896699 Website—www.renewpower.in, Email Id - info@renewpower.in




ReNew skahay Urfa Eimlted
Stntement of audited fnamclal results for the year ended 31 March 2019

INR in miltions

Il'nrllc uluzs 6 months ended & months ended Yenr ended Your ended

31 March 2019 31 March 2058 31 March 2019 31 March 2018

Enandited) (U naudited}

(refer note 6) {refor note 6) Audited Audired
Total Eiscome from Coerations 316 744 1,558 1,538
Mot B ! ; N N ) . . 213 130 315 163

ut Profit / {Loss) for the period (befors Tax, Exceptional an’or Extrnordinary items)

Net Profit / {Loss) for the period before tax (afler Bacoptional and/or Uxtroordinary itemsi} h 15 3 1ol
Net Profis / {Loss) {or the period after tax (after Exveptiona) andfor Extraordinary items#) n 167 136 27
‘Fotal Comprebensive Income for the puriod [Comprising 'rafit / (Loss) for the period {afler tx) 171 277 136 17
and Otlier Comprehensive tncome (after kax})
#Paid up Equity Share Capital 113 133 133 13
!Rcstrvcs {exciuding Revaluation Reserve) 1,815 1,679 E.815 1679
IEquity commponent of compulsory convortivle debeatines 1,144 1144 1144 1,144
lNet warth*+* 3002 29561 3.002 1936
Paid up Debt Capital / Ouistanding Debt* 7369 7.391 7,109 7.3
Debt Equity Ratio * 244 105 244 3.05
Earnings Per Share {of Ry, 10 each) (for contiming and discontinued operstions)

1. Basic: 12,82 12.53 16.22 15.58
2. Ditated: 747 7.31 5.04 2.06
tDebenture Redemption Reserve * 359 154 359 154
ibcht Service Coverage Ratio * (.41 1.05 0.19 1,60
Interest Service Coverage Ratio 2,38 2.23 2.2) 24t

Disclosires pursusnt fo Regulations 52(4) and 52(7) Sceurttes and Exchange Bosrd of india (Listing Obligations and Discimure Requirements) Regulations, 2085,

- Credit Rating: IND AA+ (SO}
- Changoe in eredit rating: No
- Asset Coverage Ratio @ 144% {31 March, 2018 1 140%)
- Trebt Fquity ratio: mestioned above
- Debt Service Coverage Ratio; mentioned above
- tterest Service Covempe Ratio: sisptioned shove
+ Previous due date for the painent of Intesest/ repayment of prineipal of non canvertible debt securities and whether the same has been paid or not (as on 31 March, 2019)
Previous dug date for the payment of interest: 31 Mareh, 2019-and the same was paid
Previous due date for the payment of principal: 33 March, 2019 and the saine was pald
~ Nent due date for the payment of interest repayment of principal of non convertible debt securitics (as on 31 March. 2019)
Mext due date Jor the payment of interest: 30 Yune, 2019
Next due date for the payment of principal: 30 September, 219
-+ Ouistanding redeemable preference shares {Quantity and Value): Noi Applizable
- Net Worth ** (35 March, 2019) ; INR 3,092 (31 Marcl, 2018 : INR 2,956)
« Net prefit after o mentioned above
- Eamning pet share; mertioned above
- Pebenture Redemption Reserve (31 March, 2019) : INR 359 (31 Mateh, 2018 : INR 154)
- *There are no materiad deviation in the vse of proceeds of issne of Non Convertible Debentures fromn the objects stated in the offer document {Regulations SUM)

Notes

Ratins have been computed as follows:

- Eaming per-share (Basic & Dilwed) = Profit afler Tax / Weighted avernge-number of equity

« Dbl Kquity Ratic* = Debt {Amount duc o Debenture Holders) ¢ Bquity {Bquity share édpital + share premium + gquasi equity Le, Short term borrowing but excluding unamortize fees)

« {nterest Service Coverage-Ratio = Profit before interest, prior periad ftcms, tax, extrnordinary items and depreciation / (Totad Interest Expense + Guaranteo fees).

« Dbt Service Covernge Ratio® = (PAT based on Project Revenues reaised + Depreciation + Interest {Tnterest, Guarantes Fees, other financing costs payable under
Bebenture and Project Documents )) / {Interest + Principal RepaymenttGuamntee fee).

~ Agset Caoverage Ratio = {Total Assets-Current {iabilitics) 7 Debt {Amount due to Debenture Holders)

*As per Theheriare Trust Dreed dated 20 September, 2017,

o+ Networth represents issued subscribed and paid up capital plus reserves and surpins. Reserves and Surpius inoiudes Capital reserve, General reserve, Debenture redemption reserve, Secusities
premium scconnt and Prefit and loss aecount balanee,

2 The company- is in the business of development and opération of sofar power, There s only one segment (business and/or geographical) in seeordance with the requirements of IND AS - 108
“Operating Segments”,

3 Fax expenst inchides Curront Tax and Deferred Tax charge.

4 The above audited Financial results have been approved by the Board of Ditectors in their meeting hefd on 27 May 2019,

5 The format for audited results a8 preseribett in SEBPs circutar CHRAMEYDF1/692016 dated Angust 10, 2016 has been moditied 1o comply with requirernents of SEBIs circular dated July 3, 2016,
16d AS and Schedule 11 {Division 113 to e Act applicable to companies that are required 1o comply with Ind AS,

& The figwres of six month perod ended ace the balancing figures for full sadited financial year and unaudited yeor 1o date Tigures up o period ended 30 September. 2018 and 4 September, 2017,

KFor and sm behalf of the ReNew Akshxy

Managing Lireg
{Rabul Inin}
DIN- 074156]
Plage: Guigsam
Dater 77 May 2049




Annexure 3

ReMew Akshiay Urjs Limlied
CIN-U40300D1L201 5PLC27565]

Regd Office: 138, Ansal Chambers-ll, Bikaji Cama Place. New Dethi-110066 _
Corporite Office: ReNew. Hub, Commercial Block-1, Zone 6, Goll Course Road, DLF City Phase-V, Guiugram, $32009, Haryana

Phone No- 124 489 6670740,
Baisnce Sheet as a1 31 March 2619
{Amounts in INR millions untess otherwise stated)

Agsets

Non-current assets

Properly, plant and equipment
Capital work in progess
Dreferved 1ax assets (net)
Prepayments

Other non-current assets
Total non-current asseis

Currenl sspeis
Inventories
Finongial nssels
Trade receivables
Cash and cash cquivalent

Bank balances other than cash and cosh equivalent
Loans

Others
Prepoyments
Other.curvent assels
Clurrent tax asiels {net)
Totsl curreni asvels

‘Toial assets
Equity-snd Habllliles

Feuity
Fquity share capital
Qther equity
Eguity component of compulsary convertible debentures
Share premium
Debenture Redemption Reserve
Rewined camings
Toial equity

Non-current liabitities

Finangial Habilities
Longterm borrowings

Total sor-current liabilitiés

Current Ushillttes

Financial linbilities
Shortterm borrowings
Trade payables

Outstanding dues to micro enterprises and small enterprises

Others
Dezivative insttaments
Other current financinl liabilities
Other current liehilities
Current tax liabilitics {net)
Totat curpent iabilities

‘Fotal Habilities

‘Toial equity and Habilities

Ay at As at
31 Blarch IDIY 31 March 2018
{Audited) {Audited)

8,440 8,731

- 41

- 130

16 33

8 3

8,464 8,944
1

1,299 e

6 7

153 96

1104 1,108

bt 173

4% 30

3 2

0 3

2,626 1,745

11,090 10,682

133 133

1,144 1,144

£,200 1,200

159 154

256 325

3092 2,956

6,790 7,110

6,790 10

508 21

a6 249

376 348

6 3

e .

1,208 w23

7,998 7,733

11,090 10,649

For and on behalf of the ReNew Akshay Urja Linsdeed

(

o L, Gursgran

S-R' Ba“’

ot idﬁ““

(Ruhul Jain)
DHN- 07641898

Mace: Gurugram
Date: 27 May 2019



ReNew Akahay Urjs Limited

CIN-U40I00DL201SPLE2 7565

Regd Oficer 138, Ansat Chambers-EL, i3ikaji Cams Place, New Delhi-1300406

Corporate Office; ReNew.Hub, Commercisl Block-1, Zone 6, Golf Course Road, DLF Cly Plase-V, Guregram, 122009, Barymsa
Phone No- 124 489 6670/80,

Statement of Profit and Loss

(Amousms in INR milfions, except share and per share data, nokess athetwise stoted)

Yor the 6 months ended For the 6 months ended For the yeur ended For the year ended
3 March 20619 31 March 2008 3t March 2019 35 March 2018
{Unaediied) naudited) (Andited) {Audited)
{vefer nnie 6) (refer note 6

Eacome:
Revetuse from operations 816 04 1,558 1,538
Other income ki 40 13 kil
Total Income #1% 834 1,578 1,609
Expenses:
Othet expenses 57 93 127 189
Totaf expenses 87 93 127 8¢
Exarning before Interest, tax, depreciation snd amoribastion (FEBITDA) 166 Hi 1,444 1,420
Deprecistion and smottization sxpense 184 183 67 308
Finsnce costs 369 428 42 193
Frofit before (ax 13 &3] 3¥% 16k
Tax expense

Cument tox At 1) V] i3

Deferred tax “ (65 134 1))

Enarlier year 1ax {3} - 3} -
Profiv after tax 174 167 JiL) 207
Other comprehensive Income , sed of tax - 110 " H 1
Totel comprehenlve Income 1M 277 13 iy
Patd ap Equliy Share Capita) 153 133 133 133
Patd up Debit Capital 1,109 7,91 7,109 7,381
Enrnings per shave:

Basic 1282 12.5% i 2y 18,55

Diluted 147 k]| 5.9% 2.06
Dbt Bquity Ratio 2,44 3408 144 3085
Deot Service Coverage Ratio 01 105 039 160
interest Service Covernpe Ratie 218 293 27 141

Disclosures pursuant to Regulations S2(4) and $2(7) Secarties and Exchuange Board of India (Listing Obligations snd Disclossre Hequirements) Regulations, 2015,

~ Credit Rating: IND AA+ (300
« Change in credit rating: No
- Assct Covernge Ratio & 144% {31 March, 2015 : 140%)
 Theht Equity ratio: mentioned above
+ Dbt Service Coverage Ratio: mentioned above
« Iuletest Service Coverage Ratio: mentioned above
- Previous due date tor the payment of inferesy/ repayment of principal of non convertible debs securities and whether the sasie s boen patd of nos (s on 33 March, 2019
Previous dus date for the payment of intexest: 31 March, 2019 and the same wes paid
Provious due date for the payment of principal: 31 Mareh, 2019 and the same was paid
- Next due date forthe payient of interest’ sepayment of privcipal of nen convertble deb secarivies das on 31 March, 2H9)
WNext due date for the payment of inteecst: 30 June, 2019
Next due date for the payment of principal: 30 Sepnember, 201
- Outseanding redeemsble preference shares (Quantity and Vatue): Not Applicable
+ Mot Worth #7 (31 March, 2619) : INR 3,092 (31 Match, 2088 < INR 2,950)
i - Net profit after tax: mentioned sbove
- Faraing per shase: wmentioned shove
. Debenture Redemption Reserve (V1 Mareh, 20193 1 INR 359 (34 March, 2018 INR 154
- Tl ace 5o material deviation in tie use of proceeds of issue of Now Convertible Frebentures from the objects stated i the effer decument (Regulations SN7))

5 R, Botl Co.LLP.Gumgram

for dentifical




teMNew Akshay teja Limited

CINLEBOIDIL 201 PLO2T 505 )

Regd Offfee: 138, Ausel Chambers-11, Bikaj Cama Plsce, New Dellid- 1) 0066

Comporate Ofice: ReNew.Hub, Commureial Block-1, Zome 6, Golf Conrse Road, DUF Ciy Pliase-V, Gunigram, 122809, Harvana
Phome No.~ 124 489 6670780,

Notes

Ratios have been computed s Lollows:
- Farning per.share (Basic & Diluted) = Profit after Tax / Weighted svcrage nember of coquity shares

« Db Equity Ratio® = Deht {Ampunt due to Debenture Holders) 7 Equity ¢ Equity shiste capits! + share premium + quasi equity §.e. Shart torm borossing but excluding unamartize fres)

- Interest Service Coverage Ratio = Profit hefore interest, prior period items, tax, extraondinary Hemns and depreciation 7 {Todal tulerest Expense + Guatantee fees).

- Diebt Service Coverage Ratio® = {PAT based on Project Reveoues realised -+ Depreciation + Interest {Inierest, Guarantee Fees, other financing costs payable under
Debenture and Project Documents 13/ (Interest + Principal RepavinentGuaraties fee).

- Asset Caverage Rotio - (Fotul Assets-Currem Linbilities) 7 Debt (Anount due 16 Debeature Holders)

*As per Debenture Trust Deod dated 20 September, 2017,
¢ Networth represents issued subseribed and paid up capitab plus seserves and surplug. Reserves and Sueplus includes Capital reserve, General reserve, Debenture redomption reserve, Seouritios
preaniuin acconat and Trofit and loss sccount balance,

2 The compsny is in the husiness of development and eperation of solar power. There is only ane segment (business andfor geopraphical) in accordance with the reguirements of IND A% - 108
"(Operating Segmonts”.

3 Tax expense includes Current Tax and Defesred Tax ¢harge.
4 Fhe above audited financial results Imve been approved by the Board of Ditectors in their meeting held o 27 May 2049,

$§ The format for sudited results as prescribed in SEBLs vircular CIRAMEVDFI469/2016 dated August 10, 2016 has been modified 10 comply witls requirements of SERYs circular dated July §, 2016, Ind
AS and Schedule HI (Division H) to the Act applicable to companies that are required 1o comply with Ind AS.

6 The figures of six month period ended are the balencing figuees for full sudited financial yesr and unaudited year to date igures up fo period ended 30 Sepentier 208 and 30 Septembes 2017,

7 The Bolance Sheatas at 31 March 2018 and 31 March 2019 ax per Schedule #l ofthe C ics Act, 2013 is attached as Annexure .

Far and on hehalf of the

Managing B4

, LLP, Gurugram (Rahul Jain)

8R.Bayibo) & Co ' DIN- 07641591
Mace; Gurugram

for dentl Die: 27 May 2019
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independent Auditor’s Report On Standalone Financial Results Pursuant to the Regulation 52 of the SEBI
(Listing Obligations-and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
ReNew Alshay trja Limited

We have audited the accompanying statement of Ind AS financial results of ReNew Akshay Urja Limited {*the
Company’) for the year ended March 31, 2019 (*the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Repulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (‘the Regulation”’), read with SEB! Circular No. CIR/MD/DF1/69/2016 dated
August 10, 2016 (*the Circular'). This Statement has been prepared on the basis of the audited financial statements
for year ended March 31, 2019, which is the responsibility of the Company's management and has been approved
by the Board of Ditectors of the Company. Our responsibility is to express an opinion on the Staternent based on
our audit:of the financial statements as at and for the year ended March 31, 2019, prepared in accordance with
Indian Aceounting Standards (*Ind AS") specified under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepied v India and the relevant
requircments of the Regulation and the Cireular,

We conducted our audit in accordance with the Standards on Auditing, issued by the Institwte of Chartered
Accountants of Indie. Those standards requires that we plan and perform the audit to obtain reasonable assurance
as 10 whether the:Statement is free of material misstatement(s).

An audit involves perforniing procedures to obtain sufficient audit evidences about the amounts and disclosures
in the Statement. The procedures selected depend on the auditor’s judgement including the assessment of material
misstatement of the Statement, whether due to fraud or error. In making those risk agsessment, the auditor
considers internal controls relevant to the Company’s preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as wetl as evaluating the overall presentation of the Statement. We believe that the audit evidence
we have ubtained is sufficient and appropriate to provide a basis for our audit opinion.

En our opinion and to the best of our information and according to the explanations given to us, the Statement:
is presented in accordance with the requirements of the Regulation, read with the Circular, in this regard; and

gives a true and fuir view of the net profit including other comprehensive income and other financial information
of the Company for the year ended March 31, 2019

Further, we report that the figures for the half year ended March 31, 2019 represent the derived figures between
the audited figures in respect of the financial year ended March 31, 2019 and the published figures for the half
year ended Sepiember 30, 2018, which were subjected to a limited review, as required under the Regulation and
the Circular,

For S.R. Batliboi & Co, L.LP
Chadtered Accountants
ICAT Firm regiggration number: 301003E/E300005

g Amit Chugh
Partner
Membership No.: 505224

Place: Gurugeam
Date: 27 May 2019

5.8, Patlibof & Co LLE, a Limiled LIEbIEy Parfnership with LLF identity No, AAB-42%4
Regd. Qifget 22, Camac Streel, Buk 1, drd e, Kotkata- 780 016
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29% May, 2019

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurfa Complex,

Bandra (East),

iMumbai- 400051

Kind Attn: Ms. Pramiia D’'Souza

Sub: intimation pursuant to compliance of Regulation 52(4) of Securities and Exchange Board of India
{Listing Ohligations and Disclosure Requirements) Regulation, 2015

Dear Madam,

Please find enclosed the intimation pursuant to Regulation 52(4) of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulation, 2015

Credit Rating: IND AA+ (S0O)
Change in credit rating: No
Asset Coverage Ratio: 144% (31 March, 2018: 140%)
Debt Equity ratio: 2.44 {31 March, 2018: 3.05)
Debt Service Coverage Ratio: 0.39 (31 March, 2018: 1.60)
interest Service Coverage Ratio: 2.21 (31 March, 2018: 2.41)
Previous due date for the payment of interest/ repayment of principal of non convertible debt
securities and whether the same has been paid or not {(as on 31 March, 2019)
Previous due date for the payment of interest: 31 March, 2019 and the same was paid
Previous due date for the payment of principal: 31 March, 2019 and the same was paid
8. Next due date for the payment of interest/ repayment of principal of non convertible debt
securities {as on 31 March, 2019)
Next due date for the payment of interest: 30 june, 2019
Next due date for the payment of principal: 30 September, 2019
9. OQutstanding redeemable preference shares {Quantity and Value): Not Applicable
10. Net Worth ** (31 March, 2019): INR 3,092 (31 March, 2018: INR 2,956) (INR in millions)
11. Net profit after tax: INR 136 (31 March, 2018: INR 207) (INR in millions)
12, Earning per share: 10.22
13. Debenture Redemption Reserve (31 March, 2019): INR 359 (31 March, 2018: INR 154)
14. There are no material deviation in the use of proceeds of issue of Non Convertible Debentures from
the objects stated in the offer document (Regulations 52(7})

Noubhwn e

For and on behalf of .
ReNew Akshay Urja L:mrted 3

raHavi Chhabra i
Company Secretary & Comphance Officer

ReNew Akshay Urja Limited
{Formerly known as ReNew Akshay Urja Private Limited)
CIN: U40300DL2015PLC275651
Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122009, Haryana
Regd. Office:138, Ansal Chambers 11, Bikaji Cama Place, Delhi-110066
Phone — 0124-4896 670/80 Fax No. +91-1244896699 Website—www.renewpower.in, Email td - infoc@renewpower.in




CATALYST - - — @l
N (I NEXURE -V

Na. CTL/DIER/19-20/Noting Certificate S
May 29, 2019

To,
Renew Akshay Urja Limited (Issuer)
138, Ansal Chamber-I1,

Bikaji Cama Place
New Delhi - 110066

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

and Disclosure Reguiremenis) Repulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confinm that we have
received and nofed the information, as specified under Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations™), provided to us by Renew Akshay Urja Limited (“the Isswer®™) for the halfl
year ended 31% March,2019.

This Certificate is being issued pursuant lo the reguirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

FFor Catalyst Trustgeship

Ybod

Authorised Signa

oy
pé

Encl: Results and Half-yearly Compliances submitted by Company

A0 150:8003 Compny

CATALYSY TRUSTEEsH[p LAMITED (ronmEsEy apA SNI6TERSHID LINITER]
Mumbol Offica Offlce No. 83 - 87, 8th Flaor, B Wing, Mitial Tower, Nariman Point, Mumbai 400021 Tol +31 {0221 4922 O5BE Fax +91{022) 4922 0505 .
Rragd, Offlee  CDA House, Plol No, 85, Bhasar Colony (ight), Paud Road, Pune 411 030 Yol +91 (020) 2520008 Fax +9) (020) 25280275 [:i.’}
Delld Office Cffice No., 213, 20d Hoor,Navrang House, 21 Kasturba Gandhi Marg, Now Delhl~ 110 001, Tol, O11 43029101,

CIN No. U74393PNI9DYPLCH0262  Emal di@ctitrustee.com  Website www.catalysttrustee.com [a]

Pune | Muwnbe! | Bengafuru § Dalhi | Chonnal




ﬂs Jayesh Parmar & Associates

Practising Company Secretary
91+9899339796
E-rail — csjayeshparmoar@gmail.com

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s ReNew Akshay Urja Limited having its
Registered office at 138, Ansal Chamber — II, Bikaji Cama Place, New
Delhi— 110066 has mairtained 100% asset cover in respect of their listed

Non-Convertible Debentures for the half year period ended on 31" March,
2019.

(Practising Company Secretary)
M No.- ACS 27055
CP No. -15007

Date: 29 May, 2019

Place: New Delhi

Office Add: B-62, Madipur Colony,New Delhi- 110063
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29t May, 2019 —

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra {East),

Mumbai- 400051

Kind Attn: Ms. Pramila D'Souza
Dear Madam,

Sub: information pursuant to Regulation 54(2) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015,

Dear Madatm,

Please find below the information pursuant to Regulation 54(2) of Securities and £xchange Board of India
(Listing Obligations and Disciosure Requirements} Regulations, 2015 regarding extent and nature of
security created with respect to the secured listed Non-Convertible Debt Securities.

1) a first pari passu mortgage and charge of entire immovable properties of the Company (including
mortgage of leasehold rights for leasehold land), both present and future

2} a first pari passu charge by way of hypothecation of entire movable properties of the Company, both
present and future, including movable plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles, and all other movable properties of whatsoever nature;

3) a first pari passu charge on entire cashflows, receivables, book debts and revenues of the Company
(whether relating to the Project or otherwise) of whatsoever nature and wherever arising, both present
and future

4) a first pari passu charge on entire intangible assets of the Company, including but not limited to,
goodwill and uncalled capital, both present and future

5) afirst pari passu charge by way of hypothecation/mortgage/assignment, as the case may be of
(a) all the rights, title, interest, benefits, claims and demands whatsoever of the Company in the Project
Documents (including but not limited to Power Purchase Agreements (PPAs), O&M Agreement,
insurance contracts etc), duly acknowledged and consented to by the relevant counter-parties (as
applicable) to such Project Document(s), all as amended, varied or supplemented from time to time;
{b} all the rights, title, interest, benefits, claims and demands whatsoever of the Company in the
Clearances;
(c) all the rights, title, interest, benefits, claims and demands whatsoever of the Company in any letter
of credit, guarantee, performance bond, corporate guarantee, bank guarantee provided by any party to
the Project Document(s);

{d) All Insurance proceeds {with Debenture Trustee being designated as the “Loss Payee” under the
insurance policies; and
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{e) the Accounts established under the Escrow Agreement and other reserves and any other bank
accounts of the issuer wherever maintained (save and except the Debenture Redemption Reserve
which shall be unencumbered) including, interalia, the Debt Service Reserve Account, Cash Trap
Account, Additional Liquidity Reserve Account, Invertor Replacement Reserve Account, Surplus Account
and other reserves and any other bank accounts of the Issuer, wherever maintained, and the amounts
lying to the credit thereof;

pledge of shares held by RSPPL in dematerialized form in the share capital of the Company representing
at least 51% of the total issued, voting, and paid up equity share capital (including but not limited to
any Compuisorily Convertible Instruments) of the Company throughout the tenor of the Debentures
(the “Share Pledge”). The shares to be piedged shall be free from any restrictive covenants/lien or
other encumbrance under any contract/arrangement, inciuding shareholder agreement/joint venture
agreement/financing arrangement, with regard to, pledge/transfer of the shares including transfer
upon enforcement of the pledge

First and Pari Passu charge on the Guarantee Fee Reserve provided that the Guarantee Fee Reserve would
be utilized exclusively for payment of Guarantee fee to the Guarantor and only in case of acceleration of
Bonds by the Debenture Holders/Debenture Trustee, these funds will be applied towards repayment of
Debentures.

Thanking you,

For and behalf of

ReNew Akshay Urja Limited

s
ot

L W

{lavi Chhabra : %’?

Company Secretary)g&_ Compliance ficer
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